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PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, BE, IMF 

SUBJECT: BELGIAN PARTICIPATION IN PROPOSED IMF EMERGENCY EACILITY 

1. MINFINANCE INTERNATIONAL COUNSELOR JACQUES VAN YPERSELE 
TOLD EMBOFF MARCH 22 THAT IMF BOARD CHAIRMAN WITTEVEEN 
CALLED ON FINANCE MINISTER DECLERCQ THE EVENING BEFORE IN 
GHENT (WHERE DECLERCQ IS CAMPAIGNING FOR REELECTION) TO 
DISCUSS NEXT MONTH'S INTERIM COMMITTEE MEETING IN WASHINGTON. 
DURING COURSE OF THE DISCUSSION, DECLERCQ TOLD WITTEVEEN 
THAT BELGIUM SUPPORTS A NEW TEMPORARY IMF FACILITY FUNDED 
BY THE SURPLUS COUNTRIES AND WILL PARTICIPATE AS A 

LENDER. VAN YPERSELE MENTIONED NO EIGURES. 

2. VAN YPERSELE ACKNOWLEDGED THAT CREATION OE SUCH A 
FACILITY IN THE IME WOULD PROBABLY ERASE ANY PRESSING NEED 
FOR THE OECD SAFETY NET. BELGIUM WOULD STILL PREFER TO 
HAVE BOTH, HE SAID; THE SAFETY NET COULD BE VALUABLE 
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AS ADDITIONAL INSURANCE EOR THE INDUSTRIALIZED COUNTRIES. 

VAN YPERSELE ADDED THAT HE UNDERSTANDS THAT NEITHER 
THE U.S. CONGRESS NOT THE GERMAN BUNDESTAG WOULD 
BE LIKELY TO APPROVE BOTH, HOWEVER, BELGIUM WILL THUS 
SOET-PEDAL ITS ADVOCACY OF THE SAEETY NET, HE SAID, 

AT LEAST FOR THE TIME BEING.RENNER 
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